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Real estate investment is a business with characteristics of high risk, high reward

and high caital. Traditionally people believe that where there is a piece of land, there is
wealth and consequently result in high preference in real estate investment. The
investors would expect their properties remain high value or higher value for sale and
receive capital gain no matter they invest the properties for self-residence or simply for
investment. The purpose of this study was aimed at the real estate investors to
investigate the relationships among their personality, risk management for investment
and their investment performances. This study would also present some practical
suggestions for real estate investors’ self-evaluation in their investment.
The snowball sampling approach of the purposive sampling method was applied to
conduct a paper questionnaire survey. 300 questionnaires were issued and 278 valid
copies were returned with a valid return rate of 92.7%. The data were analyzed by
SPSS statistical software package to examine the study hypotheses. The major study
results included the followings: The real estate investors’ personality would include five
factors, such as: Conscientiousness, social fashion, agreeableness, credibility and
nuroticism with 52.84% of the variance explained. As to the risk management of
investment, four factors were obtained as: optimism, hard study, information holder and
conservative with 48.10% of the variance explained. A Pearson relation analysis was
used to examine the relationships between personality and risk management factors and
the result showed that most factors were positive related except the factors of
nuroticism and study hard, credibility and information holder. Besides, the canonical
correlation analysis also showed the positive relationships among factors except the
factor of nuroticism.

According to the study results, some practical suggestions and future study
topics were presented for the references of real estate investors and future researchers
and hopefully they would be helpful for investors to evaluate themselves if they are
suitable or not to be involved in this investment business.
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