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1 ES7 ¢ 1 believe that a significant reason is because the industry lost sight of certain fundamental
principles, including its responsibilities to the millions of people who entrusted their confidence, the
fruits of their labor, their hopes and their dreams for the future to this industry for safekeeping.”z¥ :
Stephen Labaton, “SEC’s oversight of mutual funds is said to be lax”, www.nytimes.com, November
16, 2003.

12 David Stout, “SEC Chief assures Congress of greater funds scrutiny”, www.nytimes.com,
November 18, 2003.
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